
-Translation- Enclosure 2 

Key Features of the Warrants to Purchase the Newly Issued Ordinary Shares of 
Master Ad Public Company Limited No. 5 (MACO-WS) 

Securities issuer 

Type of the issued securities 

Type of the Warrants 

Term of the Warrants 

Number of the Warrants 
issued and allocated 

Num hers of ordinary shares 
reserved to accommodate the 
exercise of the Warrants 

Price per unit 

Allocation methods 

Exercise ratio 

Master Ad Public Company Limited (the "Company") 

Warrants to purchase the newly issued ordinary shares of Master Ad Public 
Company Limited No.5 (the "Warrants" or "MACO-WS Warrants") 

In named certificate and transferable 

3 years from the issuance date of the Warrants. The Company shall not 
extend the term of the Warrants after the issuance. 

Not exceeding 2,029,494,045 units 

Not exceeding 2,029,494,045 shares, with a par value of THB 0.10 each, 
or equivalent to 46.57 percent of the total issued ordinary shares of the 
Company. 

Remark: ratio of the accommodated shares includes the number of shares 
reserved to accommodate the exercise of MACO-W5 and the number of 
existing shares reserved to accommodate the exercise of MACO-W3. 

Calculation method for the ratio of the accommodated shares: 

= (Number of shares reserved to accommodate the exercise of the 
MACO-WS Warrants + number of existing shares reserved to 
accommodate the exercise of the MACO-W3 Warrants) / (Number of 
registered paid-up shares) 

= (2,029,494,045+ 1, 750,743,750)/ (8,1 17,976,177) *100 

= 3,780,237,795.00/(8,117,976,l77)* 100 

= 46.57 percent 

THB O per unit (at no cost) 

To be allocated to the existing shareholders of the Company pro rata to 
their respective shareholdings (Rights Offering), at no cost, at the 
allocation ratio of [4 existing ordinary shares per for 1 unit] of the 
Warrants. In this regard, the Company will issue and allocate the Warrants 
to shareholders of the Company whose names are appeared on the 
determination date of shareholders who will be entitled to receive the 
MACO-WS Warrants on January 4, 2024. However, the issuance is still 
uncertain and subject to approval of shareholders. In this regard, the 
Company convenes the Extraordinary General Meeting of Shareholders 
No. 1/2023 to consider and approve such matter on December 21, 2023. 

Any fractions derived from the calculation of the allocation ratio shall be 
rounded down. 

1 unit of the Warrants shall entitle the holder to purchase 1 ordinary share 
unless the exercise ratio is adjusted pursuant to the conditions of the rights 
adjustment. 










